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I B 2014 2015 2016E 2017E 2018E
e F I (L) 0.297 0.217 0.406 0.614 1.009
B E T () 1.08 1.77 2.18 2.77 3.78
R % B H A R(T) 0.29 0.05 0.28 0.41 0.55
B & (12) N/A 60.45 30.69 20.28 12.35
TR RALT B E(1F) N/A N/A N/A N/A N/A
% F)0H 38 K £ (%) N/A  147.85% 87.35% 51.30% 64.21%
H P IR F (%) 27.52% 12.23% 18.64% 22.20% 26.72%
B LR (A 7 RE) 35.00 118.75 118.75 118.75 118.75
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HEE (ARFEHF L) = ikk (ARPAEFA)
2013 2014 2015 2016E  2017E  2018E 2013 2014 2015  2016E 2017E 2018E
EX-X'T 31 ON 19 40 60 113 177 301 il 1 2 122 145 177 231
Wk E 109.0%  50.1%  87.5%  57.2%  70.2% )Rl & & 9 8 14 20 32 54
EXAT S ¥ -18 -23 -19 -38 -61 -106 I 4 2 12 16 25 44
% Hf E M 94.1%  56.8%  32.4%  33.6%  34.4%  35.2% F A T~ 1 2 17 32 50 86
.41 1 17 41 75 116 195 AT 14 14 165 213 284 415
% HE A 59%  432%  67.6%  66.4%  65.6%  64.8% %.& 74/~ 95.4% 28.6% 76.0% 79.1% 82.4% 86.7%
R T R A 0 0 0 0 0 0 K 0 0 0 0 0 0
% A EHA 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% B % %~ 0 32 40 42 42 41
ER T a0 0 4l 4l ! 2 -4 %.& 5/~ 1.8% 64.1% 18.4% 15.5% 12.3% 8.7%
% A EHA 1.6% 1.4% 1.1% 1.2% 1.2% 1.2% I~ 0 4 12 14 18 22
32 % A -1 -6 -12 -22 -34 -58 ERAF & 1 36 52 56 61 63
% A E A 43% 146%  193%  193%  193%  19.3% - e 4.6% 71.4% 24.0% 20.9% 17.6% 13.3%
A ALATA)E (EBIT) 0 11 28 52 80 133 Wt 15 50 217 269 345 478
% A EHA na 27.2%  47.1%  459%  451% @ 44.3% FR R 2 8 0 0 0 0
%9 Al 0 0 0 3 3 4 RAT 3R 14 1 2 3 5 8
% HEMA 0.1% 1.2% 0.4% -2.5% -1.9% -1.4% HALHEA R AE 0 2 4 8 12 21
AL K -1 0 0 0 0 0 R AR 16 11 7 1 17 29
A AMMET Ik 0 0 0 0 0 0 K52 0 2 0 0 0 1
ESwiE-S 0 0 0 0 0 0 H kI 5 0 0 0 0 0 0
% A2 71 174 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 5 4% 16 13 7 11 17 30
ERIRbE! -1 10 28 54 83 137 EERRARE 2 38 210 259 329 448
Bl A F na 25.9%  47.3% @ 48.4%  47.0%  45.7% PR 3 &84 0 0 0 0 0 0
ERZ e 0 2 1 1 1 1 R AR E A 15 50 217 269 345 478
V¢, AT A1 -1 12 30 56 85 139
FIHE na 30.9%  49.7%  49.7%  47.8%  46.2% i
IREEA 0 -2 -4 -8 -12 -19 2013 2014 2015  2016E 2017E 2018E
Va2 na 159%  13.8%  13.8%  13.8%  13.8% YRR
24 19 -1 10 26 48 73 120 E-3 i3l & N/A 0.297 0.217 0.406 0.614 1.009
DE 3:%:%) 8- 0 0 0 0 0 0 FRF T~ -1.648 1.078 1.772 2.178 2.767 3.776
V2 5 F B 8 64 A1 i -1 10 26 48 73 120 FRZENEER -3.555 0.290 0.051 0.285 0.407 0.552
FAFE na 26.0% 42.9%  42.8%  41.2%  39.8% R A 0.000 0.000 0.000 0.000 0.000 0.000
EES
LA ER (ARTEFR) BRFNEE 34.51% 27.52% 12.23% 18.64% 22.20% = 26.72%
2013 2014 2015  2016E  2017E  2018E B EFE -3.83% 20.61% 11.86% 17.91% 21.13%  25.06%
24 F1i14 -1 10 26 48 73 120 BN R B F -6.55%  19.33%  11.58% 17.23% 20.94% 25.57%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 1 2 5 8 10 12 EX- TSI ¥ 25.09% 108.95% 50.07% 87.51% 57.17%  70.20%
ElFet=gt &1 0 0 1 A, A, 4l EBIT ¥k % N/A #i#H 159.62%  82.85%  54.40%  67.03%
TEREEH -4 -3 -25 21 -33 -65 A 8 K N/A N/A 147.85% 87.35% 51.30% 64.21%
2B EHAEHR -4 10 6 34 48 66 BREERE 16.32% 239.22% 330.91% 24.02% 28.27%  38.43%
AT & 0 -38 -23 -10 -13 -13 FEwEEH
EEd 0 0 0 0 0 0 R 3K JB) 4 R 4 102.3 63.7 65.0 65.0 65.0 65.0
E2 0 0 0 0 0 0 VN kL 71.7 48.8 130.6 150.8 150.8 150.8
BRI EHALHER 0 -38 -23 -10 -13 -13 RAT R 2K JB) 4% R A% 18.0 11.4 26.5 26.5 26.5 26.5
B E Sy 0 29 150 0 -3 0 B B4 R 5.2 170.7 160.7 92.2 59.8 34.0
e Sy 2 1 -10 0 0 1 ZHRH
E2 0 0 -4 0 0 0 A BRI A -71.16%  19.50% -57.88% -56.15% -53.94% -51.19%
& T iE AR 2 30 137 0 -3 1 EBIT #) &k e 4% -0.6 23.4 119.0 -18.7 -23.9 -31.8
e RE -2 2 120 23 32 53 el k= 111.10%  25.09% 3.06% 3.93% 4.84% 6.20%
KB B R BEIERFT AT
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w35: 021-60753903 %75 : 010-66216979 w,35: 0755-83831378
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