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R wind, BEHESR
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CHEEACETH (831697): il EVA RIFEE 5%,

=i

Bh 16tk EREY 2016-02-02

G EIZFL (832026): KJEFZ A, b

SEBOGFE) 2016-02-29

ESFTAMRS | F=BATLBF AR

=M TR
RS RIFFIF ISR E]

< BTSSRI : R BRI TATILBSCEHEAZ S 9 firs BEZ&HHEZ 5 9 AL
X o] H #5#5F-RHL 5 4 Az

ARV gk, R TAT I RS B 1732 Jifk, HEA SR 9 1 AL
4 1.391070, HAE 9 s HIMFHN 0.81%, HAH 4 £ XakiEk
M CRTTENACT-)) H-0.72%, #HE4 5 15 i,

< ERARMERAL TAT ML AL : BRI (835248). FISZ&E R} (430533)
FIRKEM (834019) X EMN B HAIFEI =

AR FSLERARIR B 2R 27008 136 Jilik. 133.2 JiR1 97.91
Jilk, A&y 1493.6 Jigt. 925.4 JijuHl 979.4 Jigt. HFHIy
I 5} £ (835388) L 50.00%41 5 s ks 7 s BAERH (832996)
L 353.17%%1 55—

> FRARMEMATTVHTRS: XR4EHR (830881) RAXEMBRHY
RE—; AR (830809) BRAZBARAZHHIFE —

XIRAEM] (830881) HAZHE 316 Jiflk. MACHN 2468 Jit, YINH - %
ERHE (830809) Az 173 Jilk. RACH 1391 JiJt, HWHIEE . Hi
Fll (830837) W = 55.8 AN =4 &% 34k (8314500 HiAE &40
N 837 I tHE =, HEAIHIA (832862) #HTF-HK 6.50%55 . HIEH
fy (830818) iikiliE 4.0%%1 25—

<> FRRMERMA TAVERER: 11 XEAMEME,; 4 KWK, BlE
44 (830940) ¥ 2400 /G, BB 233%

WK (834790). WhHIVIAE (430462) AR E A (832089) 4 11 %
AR, HM (832397) LMGMEAL 7 ok, 1k 5000
Jilk, WFES 44000, FEEESIE —, HETIEESSF. BEEAEY. 3K
WE (832837) MIEHZSHI (832644) 55 4 IR i

< ERRMEMALTATWEMSMTT: 2 FKERAF, 2 FHIEETT

HRAR: AieER (835774) MHRIRA R, FEFRISE 8 AR
% (835905) M F BOPP JHMEAIP 5G4 . Mhisl i ARl BIREHL
(833483) MWHEAIEMHY; EFTK (833522) MWHTI/KEH . &
B RN RS54

> BEEH
8 AT A 2015 kg, HA 5 R GERBLR I .
WaREELL (833656) Xt 4M% % 1357 Quechen Silicon Chemical (Thailand)
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Co., Ltd,

R AR (833480) LU 4000 J3 7eH 4 1 AN K& WO 22 o Kl #%
A PR B R 7 R 7 S 3 HE 8 P I — A 2 AR P R A R A R
TR AR A R A 7] 55% AL -

BREZRL (832026) 4 ¥ 1A 58 M L e M &1 .
<> B RHG

FRATEYE (832038). #iktEll (833656). HiZEt Rl (833259). jik
MoEFE (830854) Al 5tikiT (833179) 5w A 2015 FML G,
PL L5 RAFNGRILRAF, M55 K AR A ARV AT A fa . 3R
& PVC IRAMGE . AEA0FIE A0 5%, B BT I T 3 B s R s ) f
IE, HEFELL B 5 SR IF R A A

R CRMmAE T “+ =17 KEWHEM), HE “+=H" #EKD
BB AR A T BUAREAL T L AR 7= 1 IR 45 b 25 i s A 3 2 7l
W RAZEL (832026). HFILETH (831697). A H¥H (430141). F&EF}
Hi (430179) FEMHHT (832862) 25/ &l fEAZ FHIHEAZ F BT K & B A48
HF IR R CRBHBEYGER EVA BRBEARL. BB ek, Jegl R FRIA L
AL IR IR SEAE 40 & R AL TR A L S5 3R 0, OS5
TR, BAEBREME, HEUE 5 HMEIRA .
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=, FAZRWEMAATATAE TR S A XRER (830881) A& 316 Jiflk. RASHN 2468 Jiit, YINE—;
ZiEFHE (830809) AL 173 il HZHN 1391 J5 70, FFU A o 8
QD a1 OO 8
(2 B BT oot ettt ettt et ettt e et ettt ettt e ettt e et e e e e en e 8
QD <X 1 OO 9
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—. ERATHRIN. KR TSR 1732 T, #4258 96 X
S 1.391278, HAHE oA XEHWHFERRAN 0.81%, HALH 44

FRABM AT, FEmE TAT A & 1732 Jilk, HE4 5 9 1.

Bl ERAFRM _-SATVRZE (BABD

140 -
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0 - -
HOE KX ERERH@CE ERH S KEZTZE LI
H N RRYREIEXEEEDRDERXRYEERIREE
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R -—~ - R S - I ¥ & ¥R ¥ & =
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K E P I XN & o@ XN EXEYHEIIERSERE
FXEN+NEERE r m x = & B H RN @ & 0B
R X @ P XK ®| o K o = S A & o\ &

BRI choice, BEIHIER

FRERG AT, SRR AT X R s CR i EInBCEE) N-0.72%, HE
445 15 fir,

BR4: ERZRM _ZATILXAFKEKE (BHEMBCFED (%)
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40 -
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20
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SELZREELEE S E I @ EFEITHIZ S EE@QCE ®RXKH
HEHEIIPWNAELEIRIIREIE2HEXIIEZFEFELETRYRE
¥ ooE reR=E g5 dx ¥ = E N K 5 ¥ o H
S gy MR R KE E « B K & X & @

RN choice, HEAES

= ERARGER AT SEAEAN R xR (835248) . R &AL
(430533) FIKEAR (834019) B EBMBLALF =

(1) BREERT+
BIRS5: WL 'R

B T B 7 S [

835248.0C T@%ﬁﬂﬁ 136.0000
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ERIIE ZR

SR AR (T)

2 430533.0C ERVAEY 132.2000
3 834019.0C PNEES 97.9100
4 831103.0C RIS 47.0000
5 832996.0C RAERH 40.0000
6 430395.0C LSy 30.5000
7 835388.0C EFRHY 30.0000
8 830853.0C RIMFHL 30.0000
9 835627.0C AR 17.8750
10 831928.0C FFRA 15.7000

HHIFNR: choice, JEHIES

(2) RAZ&WAr+
BIR6: WFE LR &R+

FS  ERRR LSBT

1 835248.0C Tﬁﬁﬂﬁ 1,493.5900
2 834019.0C INEES 979.4397

3 430533.0C [F) 7 = B 925.4000
4 832996.0C RAERH 600.0000
5 430395.0C B 182.1600
6 835388.0C R 90.0000

7 830853.0C KIMHTAE 85.0000

8 831928.0C A 81.0140

9 834436.0C RIEHTH 79.1000
10 835627.0C B 78.2767

EERJE: choice, B il

(3) HFRAT+
BIR7: LR TF R+

=y T

1 835388.0C ﬁaﬂﬁ 50.0000
2 430533.0C ERVAEY 5.9735
3 835627.0C B EY 3.6602
4 832996.0C RAER 1.8515
5 831103.0C RIS 1.6713
6 834162.0C LAY 1.6000
7 830853.0C KIMHTAE 1.5981
8 834019.0C INEES 1.4248
9 834436.0C REEHTH 1.1042
10 430395.0C LSy 0.5990

HHIFIR: choice, JEHIES
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ERIIE ZR

(4) FREKIERT+

EI%8: il ik EKEIERT+

T T T
1 832996.0C Eiﬂﬁ‘z 353.1722
2 831391.0C =IEH 135.0000
3 834162.0C LA 54.0000
4 430533.0C [ERATE 24.3339
5 834416.0C FIRHH 17.0576
6 830853.0C RIHTAE 16.6667
7 430056.0C AT 11.0000
8 832452.0C A4 6.9231

9 835627.0C B EY 5.2500
10 835248.0C AR 3.5971

HRJE: choice, BEIHF

=, FARVEMATATMTRZ G ZRER (830881) KA E 316
JiRE RBEHM 2468 Jit, ¥WAE—; iR (830809) mi3E 173 Jifk.
AZHR 1391 Fign, ¥IFE—

(1) BREERT+

R9: WHAR S BAZERT

R Y S
1 830881.0C %%El 316.4406

2 830809.0C ZIERHE 172.6000

3 830837.0C A 55.8208

4 832397.0C LA A7 51.3000

5 830818.0C B A 47.2000

6 430141.0C VNEE V) 41.0000

7 430555.0C BEIRHf 40.0200

8 831450.0C EoF NN 35.7000

9 430721.0C TR 7B KL 23.2000

10 833819.0C AR 19.7000
RN choice, M IFS

(2) BEREHET
BIZR10: 22 5 BRI e AT+

1 830881.0C IR 2,467.8769
2 830809.0C LIERH 1,391.1560
3 831450.0C KRN 837.5770

4 430141.0C A B 631.2550

5 830837.0C HAAE 533.7050
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ERIIE ZR

FS  ERRR S HUIT)

6 832397.0C aﬁﬂ’iﬁ 391.0460
7 430721.0C T A 2k 264.8960
8 830818.0C E U 248.6640
9 832873.0C SAEREAL 214.5440
10 832862.0C BT 198.9000

HHIFNR: choice, JEHIES

(3) B-FEEH+
BE1l: MR HBRFRIT

i

1 832862.0C BUALHAM 6.5000
2 832873.0C &R 3.0800
3 830809.0C ZIERHE 1.6017
4 833819.0C TR 1.5272
5 430721.0C TR IB KL 1.3333
6 831737.0C R 1.1259
7 831450.0C KRN 1.1063
8 430141.0C A B 0.8299
9 830818.0C B 0.6943
10 830881.0C LR 0.6512

EERJE: choice, B iF

(4) FREKIERT+
BR12: MRS EKERERT T

1 830818.0C B 3.9920
2 832535.0C YA TES 3.0769
3 830809.0C LIEFHL 2.6385
4 430221.0C RUIRA 2.1739
5 831487.0C K& 2.1277
6 831053.0C FALH 1.7974
7 832758.0C ZEREY 1.6260
8 830789.0C HERHE 1.6216
9 832604.0C YR IR 1.5559
10 430179.0C FHRHE 1.2895

FERME: choice, B il
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ERIIE ZR

M. ERRGERATTVRBEER: 11 KEAEEAME; 4 FWELHE,
Bl (830940) FEH 2400 o, BB Z 233%

(1) HERME
@1%13 L RAEMA TV AT ERE

o p. B i%lvi%ft% ©i):9) HERA (Fim) WRME o)
i

J%

1 834790.0C #H K& #HHEHLME  5000.00 5000.00 6000.00 6000.00 1.20 1.20
2 430462.0C BOVIFfR  EEHHLE 1200.00 1200.00 16800.00 16800.00 14.00 14.00
3 832089.0C AKEHKA HHME  600.00 600.00 3360.00 3360.00 5.60 5.60
4 832731.0C Fhn@AHYE MAKLHAE  200.00 200.00 1000.00 1000.00 5.00 5.00
5 835723.0C =ifFfMoc EH4aMME  617.20 617.20 2160.20 2160.20 3.50 3.50
6 830956.0C iHfEMfy  SEitir 448.50 448.50 493.35 493.35 1.10 1.10
7 831103.0C fhikfka:  sjtirh 1030.00 1030.00 10866.50  10866.50  10.55 10.55
8 832290.0C XMty MAEKSIEBM 13448 134.48 1669.99 1669.99 12.39 12.39
9 834117.0C iAR%LH AR KHME  700.00 700.00 12600.00  12600.00  18.00 16.00
10 832604.0C HJgRkH:  SZjtith 406.40 406.40 1910.08 1910.08 4.70 4.70
11 832397.0C fEMEH  SLhtith 5000.00 5000.00 40000.00 40000.00 8.00 7.00

HHIFNR: Choice, BEHIFR

(2) R
FR14: ERAERMCTITIAFYE RS

95!
Fs [R5 ey FHEE RS BRI BH % Prig 2 (%)
(A7) (AR)

1 430462.0C  BhHIFfR 23382.00 1732.00 13.50 16.91 25.26
2 832837.0C  ¢u{E 3045.80 785.00 3.88 5.61 44.59
3 830940.0C  FlZE4EW 2400.00 400.00 6.00 20.00 233.33
4 832644.0C  [HZHH 400.00 44.44 9.00 — —_—

HHIFNR: Choice, BEHIFR

T, ERRMEMATTWEMSHMT: 2 XERAT, 2 ZihEMm
@il%ls LR ERL TAT AL EERR A R 5

wh s o aous msen
E‘MISC)\ ChTm) HEEEA T FE ) | (i)

835774.0C HitHE  RAEFR. AHEE. SMEMKESR 52874.11 1426.41 3592.57
835905.0C Hik#¥  BOPP . BOPP Pk 26034.34 1591.25 15000
TR wind, BEIH IES

@%16 L)ﬁ%ﬁtﬂ%IﬁikWu(%ﬁ&Fﬁ/ Y T L
CTEETT RS
R R AT BRI 7D | 1)

833483.0C YlBIEHE . 9388.33 -1908.67 8150
833522.0C EETiK 117J<%"§ﬁ\ ﬁzmﬂﬂ\ A AMMHE & 18767.24 1967.21 4800
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(SN

ERIIE ZR

R choice,

et
Bl i

=

(==

N BEEMH

(1) 2015 FEENHE NS
EF17: LRAEMALTATIAT 2015 £ EHEAEH

fEIFR EEFER E ok B ik | g IFREEF] | [ Has
A (A7) |% #H I | %

832038.0C TEH L  PVC LKAl 14380.10 32.80 2000.26 ' 91.81

833656.0C il UTIEIEEH KB 72223.13 18.06 11168.25 14.32

833259.0C MiZHMM  ANEBERE 7602.64  356.12 2041.35 268.65

831374.0C #H Ami#r  BifEEE. MR, /K 28648.42 -6.72 3358.92 -7.05
T L3S

830854.0C J&MHHM  &JEBUEL. MAHEKIE 21564.11  2.84 3229.26 53.52
Bk

834279.0C RHEIFfE  KACFEZGFI LKA 748130  -27.92 3.58 -99.45
RS

831756.0C fEEfbml MK %, 1138.26  11.42 0.75 102.84
LED Fik: i 2

833179.0C ERTIAM  AZEIAL G K& 18294.14  10.05 1923.11 54.13

Bhifl. 25 F ARt
FERJE: choice, il i

(2) HihEEES
WaRELL (833656): XPAMEE GRIMLERFAFAE)

AFPLLIAE R 3000 f3ETGHEA Re R T ior R pEL (RED FRA A
(Quechen Silicon Chemical (Thailand) Co., Ltd,) ” (& &4, LLSZPRIFEM LR NHE .

AR MBE BRI T T AR EENFEARBIIFIR . B E, IR Aa
TRBEDFE—DIHHE T, IV ARIZRESE T,

AHERAR (833480): KTWIWHAS AR B A S

AFEIUNRM 4000 75 76IL4: A AR WOE 2 O R LB BAT IR A R 754 1 75 K
T T T L P M — 1A X 24 A 7 TR D 75 A B RS AR BR 2 ) 55% AL .

N PR IE IR A~ 7], FE 0V S m) (R PG, I bRAT SR i Ak RO I
BB R AR E IR, IRE AT KBARACr. hh, JE LA el “—
g B, WA E R A, AP HAMERGER, Ot (B AR AN AR
Ko I HAEABOE ) BB ISR« — B BRIk, 2= Rl & /R & 4
SR B BRRF A A B, AT DAARAR B HE A RIREA B “—afF — 7 @bk, AAT A
RITEIBOR, N A e, RS 5EPrsed, £ E S 5550

BRAR (832026): RTEETAF TRILEEMEILHAH

15 45 h ) 52 e J 4R ) 75

LEZESE Y 2
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ERIIE ZR

AFETETARERERE (R BRPHCE RN Q8 R I EEMSILF4E, Jf
BAG i Bl m K X i B B R R CENEARJIRD, JEMSEA: AR 1200 /7t
B, 2R TARSEEE: BRI SUR A ENSURA KBTI K BORFE $R
S BORMRSS; HEMEWAEL BEREL B R GRETTRERMBL JFOHE. 1Y
1 MRS, BREG. MRBIT R BRefmlr-ih. TobdlEs A Bk, By . 8
G THENVBREE . WS R BORIIEE Dk 5% % Tl B B TRE B, B
JE§ DR A B TR T it T, Y Bl it i 1 R it T

ERTAF SR L EEMEILE, KA R 2B VE A I RE I R e 52
e AT

. BHEEE

R T E Y (832038). #fipkiiEil (833656). HiZEA Kl (833259). kN4t
(830854) Frd Htidifl (833179) & A HE Al 2015 kG, UL L5 Karhlhgik
PLREF, 558 K AT AR LEFRY ZEAT A Bt . B PVC KR it . RS AnE F Ak
A, BRI T SN Em M, HEFELL B 5 Flgi RIF A A A

AR H AT Cg e e i CamAbs T “+=H1" KEHEmE), &RE “+=1"
JITRLRE R 3 AL TR AW T BB T 2R 7 P R 55 Ml S5 Sl A7 % 7
WAL (832026). WALEIH (831697). AH Hift (430141). F&kHE (430179)
ANERHH (832862) 254 ml A% AL I JCEEM R P Iflobsh, KA BT IR
EVA BBEREL Brdh ekl Jegl Rk el XL AR A RS an . L AL T
BTSRRI, AN BRI 5, BATIRBEAME, H#E42 LL B 5 SO R R A w]

B%18: WHRHFUBRAS

v

) AN
BT RN ATEA Y akainie -

W) ¥ A JH|2014A |2015A |2016E |2014 (2015 |2016E

G
ATV | sy

A PVC 6K
flidt, 2014 38
T KR
. B ARR fik .
832038.0C TEMi SAE, Bk 10828.18 1042.85 232 193 28 17.3 9.6 6 EAN
A S I
IR b AL IS 7 2
P O O g
A SARE . T
i1 il = R =
833656.0C  #ilkift AF NITHE R 61177.38 9769.05 0.65 074 0.9 30.7 269 23 LS
WA A AT
B A Tl A

1666.80 -1210.38 -0.24  0.37 0.5 = = 15 DN
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ERIIE ZR

PR 2R
N & TR B
Bl AN ER AR
830854.0C | X4HiAt 20969.11 2103.43 0.22 0.33 0.45 - - 10 prE S
. AwEAEK
R AR A
P2 i N A 2R
. AT B Bl
833179.0C g BTl 16623.20 124771  0.62 0.63 0.8 17.6 17.8 13 HaRE
KPS L s,
e e

RN wind, A ES

EF19: FrRRBRAE

EPS (J*EE)
ER A | ATER W | REE
_ T ¥#FE | 2014A | 2015E |2016E |2014 |2015E |2016E
@)
A= B R A
B kB A R,
832026.0C ekl FURUCAENE JE 4628.97 129279 0.457c 0587t 1467t 492 373 18 EAN
K, e BRI,
v EE 22
A 7= K BH RE O AR

EVA IRIE, R
831697.0C L ¥H BT EE > TN 21359.64 1777.82 04576 0.807t 1676 353 170 100 KA
iR EAT L,
WAL PN
AFEEURA T
IR AR L R _ . _
430141.0C ABH#M o 45758.92 4484.76 0.70 t 07576 0967t 21.0 198 154
2GS, 7= R
ERBARGE
A7 NMPN-H 3
ks BE B, PVP-I
430179.0C FERE REEFMY, CH 5477.83  203.72 0.357¢ 0.60JC 0.90 G 434 30 20 FEAN
e K R B —
AR T
A= R
WA AE. LED $
832862.0C  EAHHH iﬁ:;i;ﬂ;g 44108.77 265556 0487t 11776 1.70 © - 21.8 15 SEN
T TEGIRA — &
RIE
RN wind, B E

%
Rk
o

15 45 h Bl 52 e S R ) 75 BH 5 B 57 4K www.Ixsec.com 13/15



ERIIE ZR

I\ SRR
AT BCR AR . BORTES WU 2 MU B = AR s P XU
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SrHTITAR
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