2005

2006 8 4
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1994 1 29
92
2001 2 26
A2
2002 5 28
200 2



4403011059727

440304726198124

440301726198124
109,285,541.15 100,404,708.52 8.85%
161,402,128.17 150,013,453.17 7.59%
122,557,419.53 114,385,645.37 7.14%
-41,844,708.64 -38,627,807.80 -8.33%
-0.51 -0.47 -8.51%
-0.51 -0.47 -8.51%

1 6

-3,216,900.84 -6,570,424.00 51.04%
-4,767,295.93 -6,551,315.72 27.23%
-0.04 -0.08 50.00%
21,938,179.24 8,685,607.60 152.58%

1,414,069.84

-65,174.75

1,500.00

200,000.00

1,550,395.09

20056 6 30




59,827,678 59,827,678
1 20,129,891 20,129,891
20,129,891 20,129,891
2 39,697,787 39,697,787
3
4
59,827,678 59,827,678
22,000,000 22,000,000
1 22,000,000 22,000,000
2
1
2
22,000,000 22,000,000
81,827,678 81,827,678
3018
19,897,057.00  24.32% 19,897,057.00
13,750,000.00  16.80% 13,750,000.00
6,083,670.00 7.44Y%
4,080,000.00 4,080,000.00 4.99%
2,000,000.00 2.44Y%
2,000,000.00 2.44Y%
2,000,000.00 2.44%
1,700,000.00 2.08%
1,300,000.00 1.58%
1,100,000.00 1.22%




288,

500.

00

241,

000.

00

235,

902.

00

193,

500.

00

190,

600.

00

176,

900.

00

163,

400.

00

160,

025.

00

127,

500.

00

123,

346.

00

> > > > > >

2005

2005

2005

2004

1 2005

TEC5200

712.71 2004

VE-NET100
30%




()

2004

2005

176.16 150.55 14 _54% 15.36% 34.50% -45.54%
536.55 470.61 12.29%
10.00
84.71 69.84 17.55% -42.20% -37.01% -27.93%
90.73 80.72 11.03% 402.10% 660.79% -73.28%
0.72 0.00 100.00% -83.41%
536.55 470.61 12.29%
10.00
617.20 771,400.00%
95.50 -23.91%
10% 10%



2004

2004

1 2004 12 7
5
5000

2 2005 1 31
[2005] 0035
2,043,434.34

S%
2004
31,838,985.59

2003

©

28

¢ 5%

8,870,494.73

712

2004 2 27

2004



1 2006 6 30

1 2005 6 30

2005 6 30
[2003]56

8,870,494.73

2005-02-01

2005-02-02

2005-03-02 2005

10




2005-03-08

2005-03-30

2005-04-02

2005-04-08

2005-04-13

2005-04-20

2005-04-25

2005-04-27

2004

2005-04-27

2005-04-27

2005-04-27

2004

2005-04-30

2005

2005-04-30

2005-04-30

2005-05-11

2005-05-16

2005-05-25

2005-05-28

2004

2005-06-03

2005-06-07

2005-06-13

2005-06-16

2005-06-21

2005

2005-06-22

2005
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2005

2005

12

8

4



2005 6 30
2006 6 30 2004 12 31
1 189,779.48 181,006.97
27,359,562.76 21,657,350.89
30,870,548.90 23,927,991.85
15,750,042.67 14,932,884.28
5 35,115,607.34 39,705,474 .53
©100,285,541.15 100,404,708.52
6 300,000.00 300,000.00
o 300,000.00 300,000.00
20,245,973.75 20,481,973.75
7,523,214.90 7,056,537.73
12,722,758.85 13,425,436.02
7 - -

12,722,758.85

13

13,425,436.02



12,722,758.85 13,425,436.02
8 249,119.53 255,500.83
- 249,119.53 255,500.83
 122,557,419.53 114,385,645.37
2006 6 30
2005 6 30 2004 12 31
9 99,599,981.78 121,179,981.78
10 4,142,255.51 4,927,147.12
7,998,875.22 771,678.79
182,213.51 274,685.40
846,714.78 837,817.36
11 -1,876,600.24 -3,081,889.59
107,046.42 107,046.42
12 44,351,893.98 22,489,930.78
13 6,049,747.21 2,507,055.11
14 - -
©161,402,128.17 150,013,453.17

14




3,000,000.00 3,000,000.00
"""" 3.000,000.00  3,000,000.00
Cienaimar 153.013,458.07
15 81,827,678.00 81,827,678.00
16 63,021,698.82 63,021,698.82
17 2,237,046.65 2,237,046.65
632,573.90 632,573.90
-188,931,132.11 -185,714,231.27
Clteagees 3850780780
Cimssates 14,385,645.57
2005 1-6
2005 1-6 2004 1-6
7,127,051.49 1,527,048.75
6,211,613.40 1,119,313.66
B .
885,228.99 407,735.09
580,945.42 -33,165.84
70,800.28 464,317.69
701,530.37 2,322,104.77
4,091,998.60 4,057,937.26

15



-3,398,154.84 -6,469,790.47
22 200,000.00 -
23 1,500.00
23 20,246.00 100,633.53
-3,216,900.84 -6,570,424.00
""""""" -3,216,900.84  -6,570,424.00
-185,714,231.27 -187,467,916.15
"""""" -188,931,132.11  -194,038,340.15
"""""" -188,931,132.11  -194,038,340.15
"""""" -188,931,132.11  -194,038,340.15

2006 6 30

2005 1-6

16



9,402,609.90

24,838,505.94

34,241,115.84

1,702,000.00
489,353.27
85,317.03
10,026,266.30

12,302,936.60

21,938,179.24

200,000.00

200,000.00

200,000.00

470,000.00

470,000.00

22,050,000.00
549,406.73



22,599,406.73

-22,129,406.73

8,772.51

2005 1-6

-3,216,900.84

-1,348,895.09

466,677.17

6,381.30

3,542,692.10

20,246.00

4,091,998.60

18



4,589,867.19
-6,452,336.95
20,238,449.76

21,938,179.24

189,779.48

181,006.97




20



35,525,918.43 70,032.24 - 4,857.49 4,857.49 35,591,093.18

11,811,478.91 - 4,857.49 4,857.49 11,806,621.42
23,714,439.52 70,032.24 - - 23,784,471.76
13,927,436.76 10,195.65 - 1,424,265.49 1,424,265.49 12,513,366.92
3,532,517.39 - - 358,659.64 358,659.64 3,173,857.75
1,753,468.57 - - 177,996.17 177,996.17 1,575,472.40
2,921,109.77 10,195.65 - 306,806.35 306,806.35 2,624,499.07
5,720,341.03 - - 580,803.33 580,803.33 5,139,537.70
4,865,926.68 - - - - 4,865,926.68
4,865,926.68 - - - - 4,865,926.68
12,915,599.88 - - - - 12,915,599.88
12,915,599.88 - - - - 12,915,599.88

21



2005 6 30

2005 6 30 2004 12 31
81,827,678.00 81,827,678.00

© 81,827,678.00 81,827,678.00
63,021,698.82 63,021,698.82

© 63,021,698.82 63,021,698.82
1,604,472.75 1,604,472.75

o 1,604,472.75 1,604,472.75

22



1,265,147.79 1,265,147.79

632,573.90 632,573.90
- N 632,573.90

-185,714,231.27 -187,467,916.15

©or ) -3,216,900.84 1,753,684.88
c- el wiasis

23



1
1993 174
74,388,800
A 20,000,000
81,827,678
21443093

2000 9 1

13,052,258

2000 9 7

2000 11 9

2000

2001 3 ,

TEC5200
A2

2004 6 11

19.37% 2004 6

2002 8 (

19,833,670

19,897,057

2005 6

1993

1993 100
1994 7
10 1

35,653,670
18,861,412

15.95% 3,740,000

24.32%

2000 8 31

2001 3

4403011059727

2,944,930
[ 2004
15,852,940

2005 6 13

24.24%

201

24

72

8182

23.05%

10

92

2809

4.57%

TEC5200

]



2003 6 6

2003 6 6
24.24%
19833670
2003 7 28
19833670
13750000
7.43%
2004 8 22
20046 8 24
1375
2006 6 30
2

24.24%

1.00

13750000

16.81%

16.8

6083670

19,833,670.00
6083670
2003 7 24
16.81%
7.44

2004 10 20

6083670

25

)
19833670

6083670

6083670

2004 12 31



10

3%

2

—3

5%

3

—4

20%
20%

20%

20%

4

—5

50%

20%

26

1 1%

5 100%

20%  20%

10

1

—2



50%

50% 50%
11
a.
2,000
b.
. 3%
() %
40 2.425
5 19.40
8 12.125
8 12.125
58 194 12125
12
13
14
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c.TEC5200 5

15

16

17
15%

18

17% 5%
15%

28

2004
2004

11

1%

11

3%



C )

)

(%0)

1,030.00 1,030.00 100.00
840.00 600.00 71.43
2004 11 11
2005 6 30 2004 12 31
13,898.07 10,186.71
63,473.32 58,412.17
112,408.09 112,408.09
189,779.48 181,006.97
2005 6 30 2004 12 31
RMB % RMB RMB % RMB
10,196,909.13 26.03 266,592.54 2,803,536.85 8.38 186,649.13
887,718.87 2.27 29,053.38 887,718.87 2.65 29,053.38
7,351,302.89 18.77 3,325,963.03 9,047,320.79 2703 3,410,763.92
20,730,253.29 52.93 818501248  20,730,253.29 61.94  8,185012.48
39,166,184.18 100.00 11,806,621.42  33,468,829.80 10000  11,811,478.91
5%
28,806,190.69 73.55%
5,697,354.38 17.02%
2004 4 27
2005 6 30 2004 12 31
RMB % RMB RMB % RMB
11,544,813.15 21.12 11535447  4,532,223.86 9.51 45,322.24
3,216,883.83 5.89 103962634  3,216,883.83 6.75 1,039,626.34
37,644,689.21 68.88 21,699,764.05  37,644,689.21 79.02 21,699,764.05

29



2,248,634.47 411 929,726.89 2,248,634.47 472 929,726.89
54,655,020.66 100.00 23,784,471.76  47,642,431.37 100.00 23,714,439.52
10% 10%
8,870,494.73
19,984,760.00
5,800,000.00
34,655,254.73 -
8,870,494.73
8,870,494.73 2002
8,870,494.73
43,027,254.73 78.73%
2005 6 30 2004 12 31
RMB % RMB %
15,288,466.34 97.07 14,471,307.95 96.91
103,780.00 0.66 103,780.00 0.69
336,330.82 213 336,330.82 2.25
21,465.51 0.14 21,465.51 0.15
15,750,042.67 100.00 14,932,884.28 100.00
5%
817,158.39 5.47%
2005 6 30 2004 12 31
10,579,525.83 7,405,668.08 11,775,057.95 8,242,540.56
2,362,617.47 2,362,617.47 2,362,617.47 2,362,617.47
5,251,574.67 3,676,102.27 5,844,895.24 4,091,426.67
8,748,330.18 6,123,831.11 9,737,032.57 6,815,922.80
61,001.97 61,001.97 61,001.97 61,001.97
20,625,924.14 15,486,386.44 23,852,306.09 18,131,965.06
47,628,974.26 35,115,607.34 53,632,911.29 39,705,474.53

30



2004 12 31

2005 6 30

3,532,517.39 -- 358,659.64-- 3,173,857.75
1,753,468.57 -- 177,996.17-- 1,575,472.4
2,921,109.77 10,195.65 306,806.35-- 2,624,499.07
5,720,341.03 -- 580,803.33-- 5,139,537.7
13,927,436.76 10,195.65 1,424,265.49 12,513,366.92
6,003,937.03 11.19%
6.
2005 6 30 2004 12 31
5,165,926.68 4,865,926.68 300,000.00 5,165,926.68 4,865,926.68 300,000.00
433,499.42 433,499.42 -- 433,499.42 433,499.42 --
4,432,427.26 4,432,427.26 -- 4,432,427.26 4,432,427.26 --
300,000.00 -- 300,000.00 300,000.00 -- 300,000.00
5,165,926.68 4,865,926.68 300,000.00 5,165,926.68 4,865,926.68 300,000.00
a.
|
20 6% 300,000.00 300,000.00 - - 300,000.00
300,000.00 300,000.00 - -- 300,000.00

100%  10,309,174.71

31

(10,309,174.71)



— 71.43%  6,000,000.00  433,499.42 - --  (5,566,500.58)  433,499.42
15 50%  1,990,000.00 1,960,427.26 - - (29,572.74) 1,960,427.26
50 50%  2,472,000.00 2,472,000.00 -- -- -~ 2,472,000.00
15 45%  1,946,835.00 - - -- (1,946,835.00) -
30  36.50% 2,190,000.00 -- -- --  (2,190,000.00) -
24,908,009.71 4,865,926.68 - -- (20,042,083.03) 4,865,926.68
2004 12 31 2005 6 30
433,499.42 -- -- 433,499.42
1,960,427.26 -- -- 1,960,427.26
2,472,000.00 -- -- 2,472,000.00
4,865,926.68 - - 4,865,926.68
2004 11 11
2004 12 31 2005 6 30
13,061,459.12 - - 13,061,459.12
55,976.25 - - 55,976.25
236,000.00 - 236,000.00 -
6,834,100.97 - 6,835,080.97
294,437.41 - - 294,437.41
20,481,973.75 236,000.00 20,245,973.75
2004 12 31 2005 6 30
1,151,000.56 164,135.52 -- 1,315,136.08
24,738.67 3,805.6 - 28,544.27
21,452.40 14,301.6 35,754.00 -
5,586,159.56 312,368.76 - 5,898,528.32

32



273,186.54 7,819.69 -- 281,006.23
7,056,537.73 502,431.17 35,754.00 7,523,214.90
2004 12 31 2005 6 30
13,425,436.02 12,722,758.85
12,330,086.86
6,500,000.00
8.
2004 12 31 2005 6 30
165,890.00 76,032.71 - 4,147.26 94,004.55 71,885.45 13
210,000.00 179,468.12 - 2,234.04 32,585.92 177,234.08 41
TEC5200
29,805,229.30 12,915,599.88 - - 16,889,629.42  12,915,599.88 1
30,181,119.30 13,171,100.71 -- 6,381.3  17,016,219.89  13,164,719.41 —
2004 12 31 2005 6 30
TEC5200 12,915,599.88 - -- 12,915,599.88
12,915,599.88 -- - 12,915,599.88
TEC5200 2001 3 10
29,805,229.30 1999 1 1999 6 28
2006 1 2
9.
2005 6 30 2004 12 31
86,800,000.00 108,380,000.00
6,500,000.00 6,500,000.00
12,799,981.78 12,799,981.78

33



99,599,981.78 121,179,981.78

650 7 2158 17.81%
10.
4,142,255.51 5% 5%
784,891.61 15.93%
11.
2005 6 30 2004 12 31
-2,511,092.54 -3,708,380.69
471,340.31 463,418.33
87,589.63 87,510.41
56,457.36 56,457.36
19,105.00 19,105.00
-1,876,600.24 -3,081,889.59
1,205,289.35
12.
44,351,893.98 5% 5% 11,695,084.20 6
21,861,963.2 97.21%
13.
2005 6 30 2004 12 31
41,200.00 41,200.00
8,771.28 8,771.28
- 25,000.00
5,868,000.00 2,328,000.00
131,775.93 104,083.83
6,049,747.21 2,507,055.11
3,542,692.10 141.31%
14.
2004 12 31 2005 6 30
59,827,678.00 — — — — — — 59,827,678.00



> wobd P

59,827,678.00 — — — — — — 59,827,678.00
59,827,678.00 — — — — — — 59,827,678.00
22,000,000.00 — — — — - — 22,000,000.00
22,000,000.00 — — — — — — 22,000,000.00
81,827,678.00 — — — — — — 81,827,678.00
94 002
1,989.7 1,600
2004 6 11 2,944,930
[ 2004 2809
15,852,940
19.37% 2004 6 14 2005 6 13
2004 8 22 6083670 744
2004 10 20 6083670
2004 8 24 6083670
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2004 12 31

1375 16.8
15.
2004 12 31 2005 6 30
57,831,340.46 — — 57,831,340.46
5,190,358.36 - — ... 519035836
63,021,698.82 — — 63,021,698.82
16.

2004 12 31 2005 6 30
1,897,721.69 — 1,897,721.69
1,265,147.79 — 1,265,147.79
632,573.90 — 632,573.90
339,324.96 — 339,324.96
2,237,046.65 — 2,237,046.65

17.
2004 12 31 2005 6 30
(185,714,231.27) (3,216,900.84) - (188,931,132.11)
18.
2005 1-6 2004 1-6
1,761,580.73 1,505,524.41 1,527,048.75 1,119,313.66
5,365,470.76 4,706,088.99 -
7,127,051.49 6,211,613.40 1,527,048.75 1,119,313.66
7,212,361.6 101.20%
19
2005 1-6 2004 1-6
- -33,165.84
580,045.42 -
580,045.42 -33,165.84
20.
2005 1-6 2004 1-6

36



21

22.

23.

24.

4,089,406.73 4,030,563.18
44.56 1,053.72
2,636.43 28,427.8
4,091,998.60 4,057,937.26
34,061.34

2005 1-6 2004 1-6
200,000.00 --
200,000.00 --
2005 1-6 2004 1-6

1,500.00 --

1,500.00 --

2005 1-6 2004 1-6

20,246.00 100,633.53

20,246.00 100,633.53

20,978,951.00

3,859,554.94

24,838,505.94

1,000,000.00

5,800,000.00

3,226,266.30

37



10,026,266.30

)
65,484.35
1,983 24.24%

2005 6 30 2004 12 31
12,799,981.78 12._85% 12,800,000.00 10.56%
86,800,000.00

87.15% 109,680,000.00 90.51%
100,000.00
100% 3,506,279.06 61.15%
99,699,981.78 125,986,279.06
2005 6 30 2004 12 31
11,695,084.20 11,695,084.20
3,186,728.63 3,186,728.63
8,870,494.73 8,870,494.73
7,776,350.00 7,776,350.00
5,354,365.31 5,354,365.31

38



36,883,022.87 36,883,022.87

7.
8
9.
1 2002 12 31
GMP 2004
1 1u 40 2004 7 29
6,005,971.37 2004 11 12 2005 1 4 20
2
1998
2002 433 2002 12
31 2005 6
3 2,472,000.00 50%
247.2 2005 6 30
4 1999 5
2005 6 30
5 398 2000
199 50% 1801 2001 3
2790 199
196 2005 6 30
6 2003 6 6 ( )
2003 6 6
19833670 24.24% 1.00 19,833,670.00
19833670 24.24%
2003 7 28 , 6083670

) 2003 7 24
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19833670

13750000
7.43%
2004 8 22
2004 8 24
1375
2005 6 30
7

8 2004 12 31

27 2004 12 7

2004 6 11

19.37%

10.

13750000 16.81%

16.81%

6083670 744

2004 10 20
6083670
16.8
2004
2004
12118
4980
2004
1,989.7
2,944,930

2004 6 14 2006 6 13

6083670

6083670

2004 12 31

6880
2003 9 28 2004

7T 27

1,600

[ 2004 2809
15,852,940

(*0) (*0)

-- -- 0.011
-0.042
-0.039
-0.058

40

0.011
-0.042
-0.039
-0.058



